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Sectxon A _ ‘
Attempt all questmns L | Marks:2x4 = 8
Q1 - Howcanthe 51tuat10n of excess demand be tackled? '
Q.27 Describe Engel curve. Also discuss the shapes of Engel curve.
03 _Defme Laspeyres Index and Paasche Index. Also write forrnula for both.
Q4 Write short note on nature of utility curve. | '
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Attpmpf .énv [—wnqupqhons [T - e o . Marks 2)(6 ...... 12
Q.1 - Distinguish between-Income consﬁmptien curve anei Price consumption curve.
Q.2 Compare Cardmal utility and Ordinal utlllty in 1e1at10n to consumer’s satisfaction
e |
Q3 Write short note-on the following;-
(a) Income -leisure curve
(b) Price ceiling
e Section = C . —
Attempt any one question ' ‘  Marks:1x10 =10
Q 1 Separate the substltutlon effect and mcome effect from pnce effect for an mcrease in
price of a normal good by using Slﬁ"t'éky Equation. R
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(b) Examine the process of voluntary eéxchange by Indifference curve analysis?




