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Write down 2 features of}

a) Perfect competition

b) Monopoly market

¢) Monopolistic competition
d) Oligopoly market

Define;
a) Price leadership
b) Gross Domestic Product
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1. Explain nature and scope of macro-economics.
Compare classical and Keynees theory of aggregate demandand aggregate supply.
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SECTION : A

Attempt All Questions

SECTION : B
Attempt any 4 questions

Show pricedetermination and output under Perfect competition.
Drawall 3 degrees of price leadership.

Draw three and four sector model of circular flow of income.
Drawandexplain phases of business cycle.

Explain chamberlain model of oligopoly.

SECTION : C

Attempt only one question

Maximum Marks: 30

(6x1=6marks)

(4x3=12 marks)

(1x12=12 marks)



