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SECTION-A.
Answer the following questions in shott, all questions carry equal marks. {2 marks
each) ‘ '

Q.1. What is Law of demand.
Q.2. What is price elasticity of demand.. How is it measured.

Q.3. What is national income

" Q.4.Define Gross National Product. How is it different from GD.P?
Q.5 Draw Circular flow diagram. |
SECTION B.

~ Answer the following questions, all questions carry equal marks.(5 marks each).

Q.1.Define Managerial Economics, its scope and_main characteristics.

Q.2.Define Oligopoly. What are its characteristics.
Q.3.Define Production Function , important facts about production function and its types.

Q.4.Define Business cycle, Recession , who decides when we'are in recession, recession dates
from which phase of business cycle:

SECTION C.

_ Answer the following questions. All questions carry equal marks. _ " (10 marks

each)




~

Q.1.State and explain the Law of demand, discuss e Vﬂ]qpus exceptions to Law of Demand
sand the concept of shifts in demand. e

Q.2.What do you mean by price discrimination -Wﬁi_.ém_me_yal‘ioggkinds...ofijﬁi'cef...._V.'. o

~ discrimination. Give your answer with suitable examples.




